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Item 5.07 Submission of Matters to a Vote of Security Holders.

On March 11, 2020, Aptevo Therapeutics Inc. (the “Company”) held a Special Meeting of Stockholders (the “Special Meeting”) at which the
Company’s stockholders:
 

 

(1) approved an amendment to the Company’s Amended and Restated Certificate of Incorporation to effect a reverse stock split of the
Company’s common stock at a ratio in the range of 1-for-2 to 1-for-20, with such ratio to be determined in the discretion of the Board of
Directors of the Company (the “Board”) and with such reverse stock split to be effected at such time and date, if at all, as determined by
the Board in its sole discretion (Proposal 1); and

 

 (2) approved an authorization to adjourn the Special Meeting, if necessary, to solicit additional proxies if there are not sufficient votes in favor
of Proposal 1.

The tables below set forth the results of the vote of the Company’s stockholders for the Special Meeting.

Proposal 1: To approve an amendment to the Company’s Amended and Restated Certificate of Incorporation to effect a reverse stock split of the
Company’s common stock at a ratio in the range of 1-for-2 to 1-for-20, with such ratio to be determined in the discretion of the Board and with such
reverse stock split to be effected at such time and date, if at all, as determined by the Board in its sole discretion.
 

Votes for  Votes against  Abstentions  Broker non-votes
33,403,255  4,437,638  34,133  None

Proposal 2: To authorize an adjournment of the Special Meeting, if necessary, to solicit additional proxies if there are not sufficient votes in favor of
Proposal 1.
 

Votes for  Votes against  Abstentions  Broker non-votes
34,007,413  3,786,631  80,982  None

No adjournment of the Special Meeting was necessary.
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