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Item 8.01 Other Events.
 
On January 9, 2023, Aptevo Therapeutics Inc. (“Aptevo” or the “Company”) announced that the Company has filed a provisional patent with the U.S.
Patent and Trademark Office (USPTO) pertaining to an anti-PD-L1 x anti-CD40 compound, APVO711, with the potential to fight a range of solid
malignancies such as head and neck squamous cell carcinoma, melanoma, and carcinomas of the lung, gastrointestinal tract and colon. The Company plans
to initiate pre-clinical studies this year.
 
A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated by reference herein.
 
Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits
 

Exhibit No.  Description
   

99.1  Press Release dated January 9, 2023.
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 
 

 



 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
 APTEVO THERAPEUTICS INC.
   
Date:  January 9, 2023 By: /s/ Marvin L. White  
  Marvin L. White
  President and Chief Executive Officer
 



 
Exhibit 99.1

 

 
Aptevo Therapeu�cs Files Provisional Patent for Fi�h Bispecific An�body APVO711, Intended for the

Treatment of Solid Tumors
 

New PD-L1 x CD40 Candidate Built on Proprietary ADAPTIRä Pla�orm,
Enters Pre-Clinical Pipeline

 
SEATTLE, WA – January 9, 2023 – Aptevo Therapeu�cs Inc. (“Aptevo” or the “Company”) (Nasdaq: APVO), a clinical-stage
biotechnology company focused on developing novel immuno-oncology therapeu�cs based on its proprietary ADAPTIR™ and
ADAPTIR-FLEX™ pla�orm technologies, today announced that the Company has filed a provisional patent with the U.S. Patent
and Trademark Office (USPTO) pertaining to an an�-PD-L1 x an�-CD40 compound, APVO711, with the poten�al to fight a range
of solid malignancies such as head and neck squamous cell carcinoma, melanoma, and carcinomas of the lung, gastrointes�nal
tract and colon.  The Company plans to ini�ate pre-clinical studies this year.
 
“Iden�fying new approaches to address the unmet needs of cancer pa�ents is cri�cal and APVO711 represents just such a new
approach. This bispecific molecule targe�ng PD-L1 and CD40 is designed to func�on with new mechanisms of ac�on and to
synergis�cally induce a biological response. This is achieved by simultaneously engaging in two validated T cell ac�va�ng
mechanisms: 1) by blocking of PD-L1/PD-1 inhibitory pathway and 2) by enhancing T cell priming through ac�va�on of the
s�mulatory receptor CD40 on an�gen presen�ng cells. APVO711 is designed to ac�vate CD40 only in the presence of PD-L1 for
an ideal safety profile.” said Michelle Nelson, PhD, Director, Immunobiology at Aptevo. “Our goal in pre-clinical studies will be to
con�nue to evaluate that APVO711 has the desired an�-tumor efficacy, mechanisms of ac�on and safety profile we are looking
for in our latest pipeline candidate.”
 
“We are very pleased to announce that APVO711 is entering pre-clinical studies.  This new compound expands our an�-cancer
por�olio to five molecules and provides poten�al for another novel pathway to more effec�ve cancer therapies in solid tumors,”
said Marvin L. White, President, and CEO of Aptevo Therapeu�cs. “As evidenced by clinical performance to date for APVO436,
which has delivered compelling efficacy and safety data, we believe our addi�onal ADAPTIR candidates, such as APVO711, have
the poten�al to deliver similar outcomes.”
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About Aptevo Therapeu�cs Inc.
Aptevo Therapeu�cs Inc. is a clinical-stage biotechnology company focused on developing novel immunotherapies for the
treatment of cancer. Aptevo is seeking to improve treatment outcomes of cancer pa�ents. For more informa�on, please visit
www.aptevotherapeu�cs.com.
 
Safe Harbor Statement
This press release includes forward-looking statements within the meaning of the Private Securi�es Li�ga�on Reform Act of
1995. All statements, other than statements of historical fact, including, without limita�on, Aptevo’s expecta�ons about the
ac�vity, efficacy and safety of its therapeu�c candidates as monotherapies or combina�on therapies and poten�al use of any
such candidates as therapeu�cs for treatment of disease, its expecta�ons regarding the effec�veness of its ADAPTIR and
ADAPTIR-FLEX pla�orms, whether pre-clinical studies of APVO711 will show the desired an�-tumor efficacy, mechanism of
ac�on and safety profile and whether APVO711 will func�on with new mechanisms of ac�on compared to our previous
candidates and synergis�cally induce a biological response, whether APVO711 will demonstrate the ability to fight a range of
solid malignancies, whether Aptevo’s provisional patent applica�on will result in a patent or adequately protect APVO711, the
an�cipated �me of the ini�a�on of APVO711 pre-clinical studies, statements rela�ng to the progress of Aptevo’s clinical
programs, especially APVO436, and any other statements containing the words “may,” “an�cipate,” “con�nue to,” “believes,”
“expects,” “intended to,” “poten�al,” “designed,” “plans,” “will” and similar expressions are intended to iden�fy forward-looking
statements. These forward-looking statements are based on Aptevo’s current inten�ons, beliefs, and expecta�ons regarding
future events. Aptevo cannot guarantee that any forward-looking statement will be accurate. Investors should realize that if
underlying assump�ons prove inaccurate or unknown risks or uncertain�es materialize, actual results could differ materially
from Aptevo’s expecta�ons. Investors are, therefore, cau�oned not to place undue reliance on any forward-looking statement.

There are several important factors that could cause Aptevo’s actual results to differ materially from those indicated by such
forward-looking statements, including, among others, a deteriora�on in Aptevo’s business or prospects, further assessment of
preliminary data or different results from later clinical trials, adverse events and unan�cipated problems, and changes in
regulatory, social, macroeconomic, and poli�cal condi�ons. For instance, actual results may differ materially from those
indicated by such forward-looking statements as a result of various important factors, including the uncertain�es inherent in the
results of preliminary data and pre-clinical studies being predic�ve of the results of later-stage clinical trials, the availability and
�ming of data from ongoing clinical trials, expecta�ons for the �ming and steps required in the regulatory review process,
including our ability to obtain regulatory clearance, expecta�ons for regulatory approvals, the impact of compe��ve products,
our ability to enter into agreements with strategic partners or raise funds on acceptable terms or at all and other ma�ers that
could affect the availability or commercial poten�al of Aptevo’s product candidates, business or economic disrup�ons due to
catastrophes or other events, including natural disasters or public health crises such as the coronavirus (referred to as COVID-
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19), geopoli�cal risks, including the current war between Russia and Ukraine, and macroeconomic condi�ons such as economic
uncertainty, rising infla�on and interest rates, increased market vola�lity and decreased consumer confidence. These risks are
not exhaus�ve, Aptevo faces known and unknown risks. Addi�onal risks and factors that may affect results are set forth in
Aptevo’s filings with the Securi�es and Exchange Commission, including its Annual Report on Form 10-K for the fiscal year ended
December 31, 2021, and its subsequent reports on Form 10-Q and current reports on Form 8-K. The foregoing sets forth many,
but not all, of the factors that could cause actual results to differ from Aptevo’s expecta�ons in any forward-looking statement.
Any forward-looking statement speaks only as of the date of this press release, and, except as required by law, Aptevo does not
assume any obliga�on to update any forward-looking statement to reflect new informa�on, events, or circumstances.

CONTACT:
 Miriam Weber Miller

Aptevo Therapeu�cs
Email: IR@apvo.com or Millerm@apvo.com
Phone: 206-859-6628
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