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Item 7.01 Regulation FD Disclosure.

On November 3, 2020, Aptevo Therapeutics Inc. (“Aptevo”) provided an update on preliminary data in its ongoing APVO436 Phase 1 clinical trial.
Aptevo is filing this Current Report on Form 8-K to note that the patient in cohort 6 had a complete remission (i.e. patient bone marrow blasts at 0.0%
and patient’s platelet count and absolute neutrophil count met complete remission criteria) by the first day of the fifth cycle of treatment, not after the
second cycle of treatment as previously indicated in the press release announcing the update. In addition, the bone marrow blast percentage values for
this patient were measured at 29% at screening, 8% on the first day of the second cycle of treatment, and 6% on the first day of the third cycle of
treatment (not 6% after the first cycle of treatment as previously indicated).

The information in this Current Report on Form 8-K is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, except as
expressly set forth by specific reference in such filing to this Current Report on Form 8-K.
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