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EXPLANATORY NOTE

We are filing this Amendment No. 1 to Annual Report on Form 10-K/A (this “Amendment”) to amend our Annual Report on Form 10-K for the
fiscal year ended December 31, 2017, as filed with the Securities and Exchange Commission (the “SEC”) on March 13, 2018 (the “10-K”). This Amendment
is being filed solely to (1) amend Item 9A and (2) refile the certifications of our principal executive officer and principal financial officer as exhibits to this
Amendment as required Pursuant to Rules 13a-14(a) and 15d-14(a) under the Securities Exchange Act of 1934 and pursuant to 18 U.S.C. Section 1350.

No attempt has been made in this Amendment to otherwise modify or update the other disclosures presented in the 10-K. This Amendment does not
reflect events occurring after the filing of the original 10-K (i.e., those events occurring after March 13, 2018) or modify or update those disclosures that may
be affected by subsequent events. Such subsequent matters are addressed in subsequent reports filed with the SEC. Accordingly, this Amendment should be
read in conjunction with the 10-K and our other filings with the SEC.



PART II

Item 9A. Controls and Procedures.
Evaluation of Disclosure Controls and Procedures

As of December 31, 2017, management, with the participation of our Chief Executive Officer and Chief Financial Officer, performed an evaluation of
the effectiveness of the design and operation of our disclosure controls and procedures as defined in Rules 13a- 15(e) and 15d-15(e) of the Exchange Act.
Based on this evaluation, our Chief Executive Officer and Chief Financial Officer concluded that, as of December 31, 2017, the design and operation of our
disclosure controls and procedures were effective to provide reasonable assurance that information we are required to disclose in reports that we file or submit
under the Exchange Act is recorded, processed, summarized, and reported within the time periods specified in the SEC’s rules and forms and to provide
reasonable assurance that such information is accumulated and communicated to our management, including our Chief Executive Officer and Chief Financial
Officer, as appropriate to allow timely decisions regarding required disclosure.

Management’s Report on Internal Control over Financial Reporting

Management is responsible for establishing and maintaining adequate internal control over financial reporting, as defined in Rule 13a-15(f) of the
1934 Act. Management has assessed the effectiveness of our internal control over financial reporting as of December 31, 2017 based on criteria established in
Internal Control—Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission. As a result of this
assessment, management concluded that, as of December 31, 2017, our internal control over financial reporting was effective in providing reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

Change in Internal Control over Financial Reporting

There have been no changes in our internal control over financial reporting (as defined in Rules 13a-15(f) and 15d-15(f) under the Exchange Act)
during the quarter ended December 31, 2017, that have materially affected, or are reasonably likely to materially affect, our internal control over financial
reporting.

Limitations on Controls

Because of inherent limitations, disclosure controls and internal control over financial reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.



PART IV

Item 15. Exhibits, Financial Statement Schedules.

(@

The following documents are filed as part of this report (i) the registrant’s Annual Report on Form 10-K filed with the SEC on March 13,
2018 or (ii) this Amendment No. 1 to Annual Report on Form 10-K/A:

1.

Consolidated Financial Statements

See Index to Consolidated Financial Statements at Item 8 herein.

2.

Consolidated Financial Statement Schedules

All schedules are omitted because they are not applicable or the required information is shown in the consolidated financial statements or notes

thereto.
3. Exhibits
Exhibit Index
Exhibit Filed
Number Description Form Exhibit Filing Date File No. Herewith
21 Contribution Agreement, dated July 29, 2016, by and among_Emergent 8-K 2.1 August2,2016 001-37746
BioSolutions Inc., Aptevo Therapeutics Inc., Aptevo Research and Development
LLC and Aptevo BioTherapeutics LI.C
+2.2 Separation and Distribution Agreement,_dated July 29, 2016, by and between 8-K 2.2 August2,2016 001-37746
Emergent BioSolutions Inc. and Aptevo Therapeutics Inc.
T+2.3 LLC Purchase Agreement, dated as of August 31, 2017, by and among_Aptevo 10-Q 2.1  November 13, 001-37746
BioTherapeutics L.LI.C, Aptevo Therapeutics Inc., Venus Bio Therapeutics Sub 2017
LI.C, and Saol International Limited.
3.1 Amended and Restated Certificate of Incorporation of Aptevo Therapeutics Inc. ~ 8-K 3.1 August2,2016 001-37746
3.2 Amended and Restated Bylaws of Aptevo Therapeutics Inc. 8-K 3.2  August 2,2016 001-37746
4.1 Form of Common Stock Certificate 10 4.1  June 29,2016 001-37746
4.2 Registration Rights Agreement, dated as of August 1, 2016, by and among 8-K 4 August2,2016 001-37746
Aptevo Therapeutics Inc. and certain of its stockholders
10.1 Promissory_Note, dated July 29, 2016, made by Emergent BioSolutions Inc. in 8-K 10.1 August 2,2016 001-37746
favor of Aptevo Therapeutics Inc.
10.2 Transition Services Agreement, dated July 29, 2016, by and between Emergent 8-K 10.2  August 2,2016 001-37746
BioSolutions Inc. and Aptevo Therapeutics Inc.
10.3 Tax Matters Agreement, dated July 29, 2016, by and between Emergent 8-K 10.3 August 2, 2016 001-37746

BioSolutions Inc. and Aptevo Therapeutics Inc.



http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex21_6.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex22_69.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017023382/apvo-ex21_142.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex31_68.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex32_67.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516634950/d26473dex41.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex40_66.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex101_65.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex102_64.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex103_62.htm

10.4

10.5

10.6

10.7

10.8

Cc10.9

C 10.10
c10.11
C10.12
10.13

10.14
10.15
10.16
10.17
10.18
10.19

10.20

BioSolutions Inc. and Aptevo Therapeutics Inc.

Amended and Restated Manufacturing_Services Agreement,_dated September 28,
2017, by and between Emergent BioSolutions Inc. and Aptevo Therapeutics Inc.

Canadian Distributor Agreement, dated July 29, 2016, by and between Emergent
BioSolutions Inc. and Aptevo Therapeutics Inc.

Product License Agreement, dated July 29, 2016, by and between Emergent
BioSolutions Inc. and Aptevo Therapeutics Inc.

Aptevo Therapeutics Inc. Amended and Restated 2016 Stock Incentive Plan.

Aptevo Therapeutics Inc. Converted Equity Awards Incentive Plan

Aptevo Therapeutics Inc. Senior Management Severance Plan
Form of Indemnity Agreement for directors and senior officers

Fourth and Battery Office Lease, dated as of April 28, 2003, by and between
Emergent Product Development Seattle, LLC (as successor-in-interest to Trubion
Pharmaceuticals, Inc. and Genecraft, Inc.)_and Selig_Real Estate Holdings Eight
L.L.C. , or the Seattle Office I.ease

Seattle Office I.ease Amendment, dated December 8, 2004
Seattle Office Lease Amendment, dated February 1, 2006
Seattle Office I.ease Amendment, dated February 2, 2007
Seattle Office L.ease Amendment, dated June 7, 2010
Seattle Office Lease Amendment, dated December 21, 2010

Seattle Office I.ease Amendment, dated July 17, 2012

Seventh Amendment to Seattle Office Lease, dated December 5, 2014
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http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex108_58.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex106_60.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459018005384/apvo-ex107_280.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex108_58.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017017132/apvo-ex41_104.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex1010_56.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022097/apvo-ex1011_114.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex109.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1012.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1013.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1014.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1015.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1016.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1017.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1018.htm
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License and Co-Development Agreement, dated as of August 19, 2014, by and

2015

Third Amendment to MorphoSys Collaboration Agreement,_dated December 12,
2016

Amended and Restated License Agreement, dated as of November 28, 2008, by
and between Cangene Corporation (as successor-in-interest to Inspiration
Biopharmaceuticals, Inc.)_and The University of North Carolina at Chapel Hill, as

amended on June 14, 2012

Supply_Agreement, dated April 29, 2014, between Aptevo BioTherapeutics LLC
and Rovi Contract Manufacturing, S.L.

Manufacturing Services Agreement, dated May 27, 2015, Aptevo BioTherapeutics
LLC and Patheon UK Limited

Credit and Security Agreement, dated August 4, 2016 by and among_Aptevo

time to time party thereto.

Fee Letter dated August 4, 2016 by and among_Aptevo Therapeutics Inc., Aptevo
Biotherapeutics I.I.C, Aptevo Research and Development LLC and MidCap
Financial Trust, as agent.

Third Amendment to License and Co-Development Agreement, dated as of
December 12, 2016 by and between Aptevo Research and Development LL.C and
MorphoSys AG.

Financial Trust, as agent and the lenders from time to time thereto
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http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1020.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1021.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1022.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016030242/apvo-ex101_6.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017017132/apvo-ex103_14.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516543367/d26473dex1023.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516608670/d26473dex1024.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017017132/apvo-ex102_13.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516608670/d26473dex1026.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516608670/d26473dex1027.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022811/apvo-ex101_7.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016022811/apvo-ex102_6.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459016030242/apvo-ex101_6.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017010737/apvo-ex101_309.htm
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10.36

10.37

10.38

21.1
23.1

31.1

31.2

32.1%*

32.2%

101.INS

101.SCH

101.CAL

2018, by and among_Aptevo Therapeutics Inc. and certain of its subsidiaries and
Midcap Financial Trust.

Subsidiaries of Aptevo Therapeutics Inc.

Consent of Ernst & Young LLP, Independent Registered Public Accounting Firm

Certification of Principal Executive Officer Pursuant to Rules 13a-14(a)_and 15d-

302 of the Sarbanes-Oxley Act of 2002.

Certification of Principal Financial Officer Pursuant to Rules 13a-14(a)_and 15d-
14(a)_under the Securities Exchange Act of 1934, as Adopted Pursuant to Section
302 of the Sarbanes-Oxley Act of 2002.

Certification of Principal Executive Officer Pursuant to 18 U.S.C. Section 1350, as
Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

Certification of Principal Financial Officer Pursuant to 18 U.S.C. Section 1350, as
Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
XBRL Instance Document

XBRL Taxonomy Extension Schema Document

XBRL Taxonomy Extension Calculation Linkbase Document

8K  1.01
8-K 1.1
10-Q  10.2
10-K  10.38
10 21
10-K  23.1
10-K 101
10-K 101
10-K 101

September 28,
2017

November 9,
2017

November 13,
2017

March 12,
2018

June 29, 2016

March 12,
2018

March 12,
2018

March 12,
2018

March 12,
2018
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001-37746

001-37746
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http://www.sec.gov/Archives/edgar/data/1671584/000156459017019092/apvo-ex101_111.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017023280/apvo-ex11_503.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459017023382/apvo-ex102_143.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459018005384/apvo-ex1038_189.htm
http://www.sec.gov/Archives/edgar/data/1671584/000119312516634950/d26473dex21.htm
http://www.sec.gov/Archives/edgar/data/1671584/000156459018005384/apvo-ex231_599.htm

101.DEF XBRL Taxonomy Extension Definition Linkbase Document 10-K 101 March 12, 001-37746

2018

101.LAB XBRL Taxonomy Extension Label Linkbase Document 10-K 101 March 12,  001-37746
2018

101.PRE XBRL Taxonomy Extension Presentation Linkbase Document 10-K 101 March 12, 001-37746
2018

* Document has been furnished, is not deemed filed and is not to be incorporated by reference into any of the Company's filings under the Securities Act
of 1933, as amended, or the Securities Exchange Act of 1934, as amended, irrespective of any general incorporation language contained in any such
filing.

T Confidential treatment granted from the Securities and Exchange Commission as to certain portions, which portions have been omitted and filed
separately with the Securities and Exchange Commission.

C  Management contract or compensatory plan.

+ Schedules have been omitted pursuant to Item 601(b)(2) of Regulation S-K. Aptevo will furnish copies of any such schedules to the Securities and
Exchange Commission upon request.



SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this Report to
be signed on its behalf by the undersigned, thereunto duly authorized.

Aptevo Therapeutics, Inc.

Date: July 27, 2018 By: /s/Marvin L. White
Marvin L. White
President and Chief Executive Officer
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Exhibit 31.1

CERTIFICATION PURSUANT TO
RULES 13a-14(a) AND 15d-14(a) UNDER THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Marvin White, certify that:

1.

I have reviewed this Annual Report on Form 10-K of Aptevo Therapeutics Inc. (as amended by this Amendment No. 1 to Annual Report of Aptevo
Therapeutics Inc. on Form 10-K/A);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f))
for the registrant and have:

(@)  Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

(b)  Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c)  Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent
fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(@)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b)  Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

Date: July 27, 2018 By: /s/ Marvin White

Marvin White
President and Chief Executive Officer



Exhibit 31.2

CERTIFICATION PURSUANT TO
RULES 13a-14(a) AND 15d-14(a) UNDER THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Jeff Lamothe, certify that:

1.

I have reviewed this Annual Report on form 10-K of Aptevo Therapeutics Inc. (as amended by this Amendment No. 1 to Annual Report of Aptevo
Therapeutics Inc. on Form 10-K/A);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f))
for the registrant and have:

(@)  Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

(b)  Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c)  Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent
fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(@)  Allsignificant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b)  Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

Date: July 27, 2018 By: /s/ Jeff Lamothe

Jeff Lamothe
Senior Vice President, Chief Financial Officer, and
Treasurer



Exhibit 32.1

CERTIFICATION PURSUANT TO
RULE 13a-14(b) OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED AND
18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Amendment No. 1 to Annual Report of Aptevo Therapeutics Inc. on Form 10-K/A for the period ending December 31, 2017
as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906
of the Sarbanes-Oxley Act of 2002, that:

(€8] The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

2 The information contained in the Report fairly presents, in all material respects, the financial condition and result of operations of the
Company.
Date: July 27, 2018 By: /s/ Marvin White
Marvin White

President and Chief Executive Officer

“This certification accompanies the Form 10-K/A to which it relates, is not deemed filed with the Securities and Exchange Commission and is not to be
incorporated by reference into any filing of Aptevo Therapeutics Inc. under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934,
as amended (whether made before or after the date of the Form-K), irrespective of any general incorporation language contained in such filing.”



Exhibit 32.2

CERTIFICATION PURSUANT TO
RULE 13a-14(b) OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED AND
18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Amendment No. 1 to Annual Report of Aptevo Therapeutics Inc. on Form 10-K/A for the period ending December 31, 2017
as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906
of the Sarbanes-Oxley Act of 2002, that:

(€8] The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

2 The information contained in the Report fairly presents, in all material respects, the financial condition and result of operations of the
Company.
Date: July 27, 2018 By: /s/ Jeff Lamothe
Jeff Lamothe

Senior Vice President, Chief Financial Officer,
and Treasurer

“This certification accompanies the Form 10-K/A to which it relates, is not deemed filed with the Securities and Exchange Commission and is not to be
incorporated by reference into any filing of Aptevo Therapeutics Inc. under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934,
as amended (whether made before or after the date of the Form-K), irrespective of any general incorporation language contained in such filing.”



